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eshwant Nagari Sahkari Bank, Latur
Balance Sheet As On 31 March 2024

Particular Schedule No | As On 31-03-2024/As On 31-03-2023
Capital 1 25038960.00 21580960.00
Reserve And Surplus 2 46275105.51 40139707.73
Deposits 3 530865026.20 312478178.93
Borrowings 4 - -
Other Liabilities And Provisions 5 17000919.47 13856164.89
Total 619180011.18 388055011.55
Cash And Balances With Reserve Bank Of India 6 7041803.00 5172283.00
Balance With Banks And Money At Call And Short Notice 7 51837293.32 41527378.84
Investments 8 162835500.00 165930404.00
Advance 9 372712607.89 162150387.43
Fixed Assets 10 2482195.19 912304.23
Other Assets 11 22270611.78 12362254.05
Total 619180011.18 388055011.55
Contingent Liabilities 12 - -
Bills For Collection - -
Significant Accounting Policies 11 - -
Notes To Accounts 18 - -

The Schedules referred to above form an integral part of the Balance Sheet.
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Yeshwant Nagari Sahkari Bank, Latur
Profit & Loss As On 31 March 2024

Particular
INCOME

Schedule No

As On 31-03-2024

As On 31-03-2023

Interest earned

13

41180687.42

30180394.86

Other Income

14

3347720.20

1850468.03

Total

44528407.62

32030862.89

EXPENDITURE

Interest expended

15

24203237.00

19586893.00

Operating expenses

16

11886734.84

8574343.46

Provision and contingencies* (NPA)

700000.00

200000.00

Total

36789971.84

28361236.46

PROFIT

Net Profit for the year

7738435.78

3669626.43

Add : Profit/ (Loss) brought forward

Total

7738435.78

3669626.43

APPROPRIATIONS #

Transfer to Statutory Reserve

Transfer to Capital Reserve

Transfer to Investment Fluctuation Reserve - =

Transfer to Revenue and other Reserve - 5

Dividend for the current year & i

Balance carried over to Balance sheet - -
Total = 4t
Significant Accounting Policies 17
Notes to Accounts 18

The Schedules referred to above form an integral part of the Profit and Loss Account.

# Appropriation of Net Profit as proposed by Board of Directors of the bank subject to apporval of Annual General Meeting
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Schedule 1- Capital

Particular

As On 31-03-2024

As On 31-03-2023

Authorised Capital:-

40000000.00

40000000.00

4,00,000 Shares of Rs.100/- each

(Previous Year 4,00,000 Shares of Rs.100/- each)

Issued Capital:-

Subscribed And Paid-Up Capital:-

25038960.00

21580960.00

2,15,809 Shares of Rs.100/- each

(Previous Year 2,03,934 Shares of Rs.100/- each)

Total :-

25038960.00

21580960.00

Particular

Schedule 2- Reserves And Surplus

As On 31-03-2024

As On 31-03-2023

1) Statutory Reserves

Opening Balance 5141110.00 4289590.00
(+) Additions During The Year 956670.00 851520.00
(-) Deductions During The Year - -
6097780.00 5141110.00
Il) Capital Reserves

Opening Balance 10752294.00 8915381.00
(+) Additions During The Year 504000.00 1836913.00
(-) Deductions During The Year - -
Total :- 11256294.00 10752294.00
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Particular

lll) Share Premium

As On 31-03-2024 As On 31-03-2023

Opening Balance 0.00 0.00
(+) Additions During The Year 0.00 0.00
(-) Deductions During The Year 0.00 0.00
0.00 0.00
IV) Investment Fluctuation Reserves
Opening Balance 240260.00 240260.00
(+) Additions During The Year 0.00 0.00
(-) Deductions During The Year 0.00 0.00
240260.00 240260.00
V) Foreign Currency Translation Reserves
Opening Balance - -
(+) Additions During The Year - -
(-) Deductions During The Year - -
VI) Revenue And Other Reserves*
Opening Balance 20334311.00 19087476.00
(+) Additions During The Year 590984.00 1246835.00
(-) Deductions During The Year 0.00 0.00
20925295.00 20334311.00
VII) Revaluation Reserve
Opening Balance 0.00 0.00
(+) Additions During The Year 0.00 0.00
(-) Deductions During The Year 0.00 0.00
0.00 0.00
VIIl) Balance Of Profit And Loss Account 7755476.51 3671732.73
Total :- 46275105.51 40139707.73
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Schedule 3- Deposits

Particular

As On 31-03-2024

As On 31-03-2023

A. l. Demand Deposits

(I) From Banks

(li) From Others 28671773.95 17053252.33

Il. Saving Bank Deposits 74487105.41 58981924.60
lll. Term Deposits

(I) From Banks - -

(li) From Others 427706146.84 236443002.00

Total 530865026.20 312478178.93

B. I. Deposits Of Branches In India 530865026.20 312478178.93

Il. Deposits Of Branches Outside India -

Total :- 530865026.20 312478178.93

Schedule 4- Borrowing

Particular

As On 31-03-2024

As On 31-03-2023

. Borrowing In India

(I) Reserve Bank Of India

(i) Other Banks

(lii) Other Institution And Agencies

(Iv) Capital Instruments:

A. Innovative Perpetual Debt Instruments(IPDI)

B. Subordinated Debt & Bonds

Total :-

ll. Borrowing Outside India

(1) Borrowings And Refinance Outside India

(Il) Capital Instruments:

Innovative Perpetual Debt Instruments (IPDI)

Total :-

rg
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Schedule 5- Other Liabilities and Provisions

Particular As On 31-03-2024 |As On 31-03-2023
I. Bills Payable - -
li. Inter-Office Adjustments(Net) - -
lii. Interest Accrued 7013405.00 4600637.00
Iv. Deferred Tax Liabilities (Net) - -
V. Other (Including Provisions)* 9987514.47 9255527.89

Total :- 17000919.47 13856164.89

Particular

Schedule 6- Cash And Balances With Reserve Bank Of India

As On 31-03-2024

As On 31-03-2023

I. Cash In Hand(Including Foreign Currency

Notes And Gold) 7041803.00 5172283.00
II. Balance With Reserve Bank Of India - -
(1) In Current Account - -

(1) In Other Accounts - -
Total :- 7041803.00 5172283.00

Schedule 7-Balance With Banks And Money At Call And Short Notice

Particular As On 31-03-2024 As On 31-03-2023
1. In India

I. Balance With Banks 51837293.32 41527378.84

A. In Current Accounts 51837293.32 41527378.84

B. In Other Deposit Accounts - -

II. Money At Call And Short Notice - -

A. With Banks - -

B. With Other Institutions - -

Total :- 51837293.32 41527378.84
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Particular

As On 31-03-2024

As On 31-03-2023

2.0utside India

A. In Current Accounts

B. In Other Deposit Accounts

C. Money At Call And Short Notice

Total :-

Grand Total (1+2) :-

51837293.32

41527378.84

Schedule 8- Investments

Particular As On 31-03-2024 | As On 31-03-2023
I. Investments In India In
i. Government Securities 86934500.00 72798500.00
ii. Other Approved Securities - -
iii. Shares 1,000.00 1,000.00
iv. Debenture And Bonds - -
v. Subsidiaries And/Or Joint Ventures (Including Associates) - -
vi. Other (Units Of Mutual Fund, Commercial Papers Etc.) 75900000.00 93130904.00
Total :- 162835500.00 165930404.00
li. Investment Outside India In
i. Government Securities(Including Local Authorities) - -
ii. Subsidiaries And/Or Joint Ventures Abroad - -
iii. Other (Shares,Debentures Etc.) - -
Total :- - -
Grand Total (I+l) :- 162835500.00 165930404.00
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Schedule 9- Advances

Particular

As On 31-03-2024

As On 31-03-2023

A. |. Bill Purchases And Discounted

li. Cash Credits, Overdrafts And Loan Repayable On Demand 141566657.89 25064594.39
lii. Term Loan 231145950.00 137085793.04
Total :- 372712607.89 162150387.43
B. I|. Secured By Tangible Assets
(Includes Adv. Against Book Debts) 372712607.89 162150387.43
Il. Covered By Bank/Government Guarantees - -
lll. Unsecured - -
Total :- 372712607.89 162150387.43
C. | Advances In India
I. Priority Sector 101239000.00 96526000.00
li. Public Sector 271473607.89 65624387.43
lii. Banks - -
Iv. Others - -
Total :- 372712607.89 162150387.43
II. Advances Outside India
|. Due From Banks - -
li. Due From Others - -
A. Bills Purchased And Discounted - -
B. Syndicated Loans - -
C. Others - -
Total :-
Grand Total (C(I) AND C(lI)) 372712607.89 162150387.43
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Schedule 10- Fixed Assets

Particular

As On 31-03-2024

As On 31-03-2023

I. Premises (Including Revalued Premises)

At Cost/Revalued As At 31st March Of The Preceding Year

Additions During The Year

Deduction During The Year

Depreciation During The Year

Total :- - -

Il. Other Fixed Assets (Including Furniture And Fixtures)

At Cost/Revalued As At 31st March Of The Preceding Year 912304.23 820602.57
Additions During The Year 1731837.96 244267.00
Deduction During The Year - -
Depreciation During The Year 161947.00 152565.34

Total :- 2482195.19 912304.23

[ll. Assets Under Construction (Including Premises)

Total (I+l1+l) :- 2482195.19 912304.23

Particular As On 31-03-2024 | As On 31-03-2023

i. Inter-Office Adjustments(Net) 7437462.70 -

ii. Interest Accrued 8846283.00 10324776.76

iii. Tax Paid In Advance/Tax Deducted At Source - -

iv. Deferred Tax Assets(Net) 189326.29 -

v. Stationery And Stamp 255576.96 268653.00

vi. Non-Banking Assets Acquired In Satisfaction Of Claims - -

vii. Others 5541962.83 1768824.29

Total :- 22270611.78 12362254.05
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Schedule 12- Contingent Liabilities

Particular

As On 31-03-2024

As On 31-03-2023

i. Claims Against The Bank Not Acknowledged As Debts

ii. Liability For Partly Paid Investments/Venture Funds

iii. Liability On Account Of Outstanding Forward Exchange Contracts

iv. Guarantees Given On Behalf Of Constituents

a. In India

b. Outside India

v. Acceptances, Endorsements And Other Obligations

vi. Other Items For Which The Bank Is Contingently Liable*

Total :-

Schedule 13- Interest Earned

Particular

As On 31-03-2024

As On 31-03-2023

Interest / discount on advances / bill

34190877.68

20369247.68

Interest on Investment *

6989809.74

9811147.18

Interest on balance with Reserve Bank of India & other inter-bank funds

others

Total :-

41180687.42

30180394.86

Schedule 14- Other Income

Particular

As On 31-03-2023

As On 31-03-2023

. Commission, Exchange And Brokerage

95806.04

95585.12

li. Profit/Loss On Sale Of Investment (Net)

lii. Profit/Loss On Revaluation Of Investments (Net)

Iv. Profit/Loss On Sale Of Land, Building And Other Assets (Net)

V' ProfitiLoss On Exchange Transactions (Net)

Vi. Income Earned By Way Of Dividends Etc.,From Subsidiaries/ Companies
And/ or Joint Ventures Abroad/ In India

Vii. Miscellaneous Income

3251914.16

1754882.91

Total :-

3347720.20

1850468.03

=g
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Schedule 15- Interest Expended

Particular As On 31-03-2024 | As On 31-03-2023
. Interest On Deposits 22669686.00 18156566.00
II. Interest On Reserve Bank Of India/ Inter-Bank Borrowings - -
1. Others 1533551.00 1430327.00

Total :- 24203237.00 19586893.00
Particular As On 31-03-2024| As On 31-03-2023
. Payments To And Provisions For Employees 4773664.00 4714848.00
li. Rent, Taxes And Lighting 3062179.00 795839.00
lii. Printing And Stationary 53846.00 49661.00
Iv. Advertisement And Publicity 127983.00 1116203.00
V. Depreciation On Banks Property 161947.00 152565.34
Vi. Directors Fees, Allowances And Expenses - 142857.00
Vii. Auditors Fees & Expenses (Including Branch Auditors Fees & Expenses) 328000.00 180000.00
Viii. Law Charges 71000.00 123000.00
Ix. Postages, Telegrams, Telephones Etc. 37355.00 46104.00
X. Repairs And Maintenance 329958.06 227831.10
Xi. Insurance 799346.00 389385.53
Xii. Other Expenses 2141456.78 636049.49

Total :- 11886734.84 8574343.46
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YESHWANT NAGARI SAHAKARI BANK LTD. LATUR
HEAD OFFICE - USHAKIRAN COMPLEX, BARSHI ROAD, LATUR (MH)-413512

Bye-law Wording of present Bye- Wording after amendment Reason for amendment to

No. laws Bye-laws

(0K] AREA OF OPERATION - AREA OF OPERATION - To comply with growing
The area of operation of the | The area of operation of the | business of the bank.
bank shall be confined to bank shall be confined to the

the entire Latur, Osmanabd, | entire Maharashtra state. For
Beed, & Nanded districts from| any revision in this regard,
Maharashtra state. For any the prior approval in writing

revision in this regard, the of the Reserve bank of India
prior approval in writing of the | and also the registering
Reserve bank of India and authority shall be necessary.

also the registering authority
shall be necessary.
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4 INDEPENDENT AUDITOR’S REPORT

Chairman,

Yeshwant Nagari Sahakari Bank Limited,
Ushakiran Complex, Barshi Road,Latur - 413512.
INDEPENDENT AUDITORS’ REPORT
We have audited the attached Balance Sheet of Yeshwant Nagari Sahakari Bank Limited, Latur as on
31st March, 2024 and also profit and loss account for the year ended on that dated annexed here to which
incorporates the Balance Sheet and Profit & Loss Account of the Bank along with its 2 Branches. s
In our opinion, the accompanying financial statements give a true and fair view of the our financial report of the Co-op- |
erative bank as at March 31, 2024, subject to our observations in Part A, B and C in and of its financial
performance for the year then ended in accordance with the Accounting Standards issued by the Institute of
Chartered Accountants of India (1CAl), the Banking Regulation Act, 1949 (as applicable to co- operative societies), the
Maharashtra Cooperative Societies Act, 1960, the Maharashtra Cooperative Societies Rules, 1961 and the guidelines |
issued by the National Bank for Agricultural and Rural Development (as applicable) and guidelines issued by Reserve
Bank of India and Registrar of Cooperative societies, Maharashtra in the manner so required.
Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by Institute of Chartered
Accountants of India (1CAl). Our responsibilities under those standards are further described in the Auditor’s ‘
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the bank in
accordance with the Code of Ethics issued by Institute of Chartered Accountants of India (1CAl) and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics, We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.
Emphasis of Matter
13 Upon review of Circular dated 06/06/2023, it was noted that changes in interest rates on deposits as well
as loans have been implemented. However, due to the unavailability of interest calculation workings for
cross-verification it cannot be verified.
2. We have observed that bank has treated certain assets as expenses due to which profitof the bank is
understated to the extent of Rs. 24,41,910/ .
3. Also bank has not recognised interest income to the extent of Rs. 16,83,014/-'On government securities
and interest income on MSC Bank FD and State Bank of India FD in the books' of account of bank on
accrual basis.

Information Other than the Financial Statements and Auditor’s Report thereon
The Bank’s Board of Directors are responsible for the preparation of “Other Information”. The other information comprises

the information included in the Board of Directors Report including other explanatory information,but does not-include
Financial Statements and our auditor’s report thereon. Our opinion on the Financial Statements does not cover the other
information and we do not express any form of assurance conclusion thereon. In connection with our-audit of the
Financial Statements, our responsibility is to read the other information When we read the Report-of Board of Directors
including other explanatory information, if we conclude that there is material misstatement therein, we are required to
communicate the matter to those charged with governance and the members in the Annual General Meeting.




Responsibilities of Management and those charged with governance for the
Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of
the state of affairs, results of operations and cash flows of the bank in accordance the Banking Regulation
Act 1949 (as applicable to co-operative societies), the guidelines issued by the Reserve Bank of India and the
guidelines issued by the National Bank for Agricultural and Rural Development, the Registrar of Cooperative
Societies, Maharashtra, the Maharashtra Co-operative Societies Act, 1960, and the Maharashtra Co
operative Societies Rules, 1961, (as applicable) and the accounting principles generally accepted in India.
This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the banks’ ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liguidate the bank or to cease operations, or has no realistic
alternative but to do so. Those charged with governance are responsible for overseeing the bank’s
financial reporting Process.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the Financial Statements,whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional'omissions,
misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Bank’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Bank’s ability to continue as a going concern. If we conclude that a material
uncertainty exists




we are required to draw attention in our auditor’s report to the related disclosures in the Financial Statements or, if

. such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the Bank to cease to continue
as a going concern.

® Evaluate the overall presentation, structure and content of the Financial Statements,including the disclosures,
and whether the Financial Statements represent the underlying transactions and events in a manner that
achieves fair presentation We communicate with those charged with governance regarding, among other
matters,the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

*We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1)  The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A’and “B” respectively

of the Third Schedule to the Banking Regulation Act, 1949 and provisions of the Maharashtra Co-operative

Societies Act, 1960 and the Maharashtra Co-operative Societies Rules 1961.

2)  We report that:

a.) We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit and have found to be satisfactory; ‘

b.) In our opinion, proper books of account as required by law have been kept by the Bank so far as it
appears from our examination of those books and proper returns adequate for the purposes of our
audit have been received from the branches/offices;

c.) The transactions of the Bank which have come to our notice are within the Power of the Bank;

d.) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with
the books of account and the returns subject to our observations;

e.) The accounting standards adopted by the Bank are consistent with those laid down by.accounting
principles generally accepted in India so far as applicable to Banks.

f.) As per the information and explanations given to us and based on our examination of the books
of account and other records, we have not come across material instances in respect of the details
mentioned in the Rule 69(6) of Maharashtra Co operative Societies Rules 1961.

g.) We further report that for the year under audit, the Bank has been awarded "A”

For Shinde Chavan Gandhi & Co.
Chartered Accountants
F.R. No. 129980W

Place: Latur gaArﬁlrgrOI Mule
Date: 18/05/2024 B, (6151

UDIN: 24161813BKCNYF9927
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